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***xx Cash holdings of nonfinancial firms range widely, and are related to firm size, industry and access to the public bond market. Cash holdings
are positively correlated with agency proxies, suggesting that firms that cannot borrow easily due to agency problems hold greater cash stocks--
perhaps as a cushion to prevent shortfalls in cash flow from impinging on investment. However, this correlation holds only for the very highest cash
holders, especially small firms. The group of afflicted firms appears to be less than one-quarter of COMPUSTAT firms. Agency proxies are irrelevant
for a large majority of firms.

B Read Finance and Economics Discussion Series: Who Holds Cash, and Why Online
Download PDF Finance and Economics Discussion Series: Who Holds Cash, and Why


http://www.readocs.net/finance-and-economics-discussion-series-who-hold.html
http://www.readocs.net/finance-and-economics-discussion-series-who-hold.html
http://www.readocs.net/finance-and-economics-discussion-series-who-hold.html

R51I5L5NORML > Doc ~ Finance and Economics Discussion Series: Who Holds Cash, and Why

See Also

[PDF] Your Pregnancy for the Father to Be Everything You Need to Know about Pregnancy Childbirth and
Getting Ready for Your New Baby by Judith Schuler and Glade B Curtis 2003 Paperback

Click the web link below to download and read "Your Pregnancy for the Father to Be Everything You Need to Know about Pregnancy
Childbirth and Getting Ready for Your New Baby by Judith Schuler and Glade B Curtis 2003 Paperback" PDF file.

Download Document »

[PDF] Daddyteller: How to Be a Hero to Your Kids and Teach Them What s Really by Telling Them One Simple
Story at a Time

Click the web link below to download and read "Daddyteller: How to Be a Hero to Your Kids and Teach Them What s Really by Telling
Them One Simple Story ata Time" PDF file.

Download Document »

[PDF] Read Write Inc. Phonics: Orange Set 4 Storybook 2 I Think | Want to be a Bee
Clickthe web link below to download and read "Read Write Inc. Phonics: Orange Set 4 Storybook 2 I Think | Want to be a Bee" PDF file.
Download Document »

[PDF] Becoming Barenaked: Leaving a Six Figure Career, Selling All of Our Crap, Pulling the Kids Out of School,
and Buying an RV We Hit the Road in Search Our Own American Dream. Redefining What It Meant to Be a Family
in America.

Click the web link below to download and read "Becoming Barenaked: Leaving a Six Figure Career, Selling All of Our Crap, Pulling the
Kids Out of School, and Buying an RV We Hit the Road in Search Our Own American Dream. Redefining What It Meant to Be a Family in
America." PDF file.

Download Document »

[PDF] Self Esteem for Women: 10 Principles for Building Self Confidence and How to Be Happy in Life (Free
Living, Happy Life, Overcoming Fear, Beauty Secrets, Self Concept)

Click the web link below to download and read "Self Esteem for Women: 10 Principles for Building Self Confidence and How to Be
Happy in Life (Free Living, Happy Life, Overcoming Fear, Beauty Secrets, Self Concept)" PDF file.

Download Document »

[PDF] Studyguide for Introduction to Early Childhood Education: Preschool Through Primary Grades by Jo Ann
Brewer ISBN: 9780205491452

Click the web link below to download and read "Studyguide for Introduction to Early Childhood Education: Preschool Through
Primary Grades by Jo Ann Brewer ISBN: 9780205491452" PDF file.

Download Document »


http://www.readocs.net/your-pregnancy-for-the-father-to-be-everything-y.html
http://www.readocs.net/daddyteller-how-to-be-a-hero-to-your-kids-and-te.html
http://www.readocs.net/read-write-inc-phonics-orange-set-4-storybook-2-.html
http://www.readocs.net/becoming-barenaked-leaving-a-six-figure-career-s.html
http://www.readocs.net/self-esteem-for-women-10-principles-for-building.html
http://www.readocs.net/studyguide-for-introduction-to-early-childhood-e.html

	Finance and Economics Discussion Series: Who Holds Cash, and Why
	Reviews
	FINANCE AND ECONOMICS DISCUSSION SERIES: WHO HOLDS CASH, AND WHY
	See Also


